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I
I.  General Information

HELLENIC PETROLEUM R.S.S.0.P.P. S.A. (the “Company”) operates in the energy sector in Greece and its activities
include refining and marketing of oil products and production and marketing of petrochemical products. The
Company was established on 3 January 2022, after the demerger by way of hive-down of the refining, supply and
trading of oil products and petrochemicals sector of former HELLENIC PETROLEUM S.A. (presently HELLENIQ
ENERGY Holdings S.A.), as detailed in the Company’s annual financial statements of its 1st fiscal year 3 January to
31 December 2022.

The Company is incorporated in Greece, with an indefinite corporate life and the address of its registered office is
8A Chimarras Str. Maroussi, 15125 Greece. The Company is a wholly owned subsidiary of HELLENiQ ENERGY
Holdings S.A., listed on the Main Market of the Athens Stock Exchange and the London Stock Exchange through
Global Depositary Receipts (GDRs). Based on IFRS 10 par.4 and Law 4308/2014 article 33, the Company is not
required to publish consolidated financial statements as the Company and all its subsidiaries and associates are
consolidated in the financial statements of the parent company HELLENiIQ ENERGY Holdings SA. (Head office
Maroussi Attica, Chimarras 8A, CRN 296601000).

The summary of financial information (the “financial information”) presented is not intended to meet the criteria
of IAS 34 and does not constitute Interim Financial Reporting as defined by IAS 34. Nevertheless, the accounting
policies applied in the preparation of the financial information are the same with the ones applied for the Annual
Financial statements of HELLENIC PETROLEUM R.S.S.0.P.P. S.A,, for the year ended 31 December 2023 and can be
found in the Company’s website FINANCIAL STATEMENTS HELLENIC PETROLEUM R.S.S.0.P.P. S.A. (helpe.gr).

Moreover, the interim consolidated financial information of the HELLENIQ ENERGY Group can be found at the
Group’s website (hellenigenergy.gr) and include the list of investments in subsidiaries, associates and joint
ventures.

The financial information presents the financial position, results of operations and cash flows of the Company and
formed part of the interim consolidated financial statements of HELLENiQ ENERGY Holdings S.A. for the nine-
month period ended 30 September 2024.
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[I. Interim Condensed Statement of Financial Position

As at
30 September 2024 31 December 2023

ASSETS
Non-current assets
Property, plant and equipment 2.665.127 2.683.928
Right-of-use assets 13.091 18.625
Intangible assets 59.913 91.210
Investments in subsidiaries and associates 19.028 19.028
Derivative financial instruments - 746
Loans, advances and long-term assets 37.880 33.230

2.795.039 2.846.767
Current assets
Inventories 1.343.535 1.308.167
Trade and other receivables 690.985 703.394
Income tax receivable 73.463 55.541
Derivative financial instruments - 930
Cash and cash equivalents 267.903 505.872

2.375.886 2.573.904
Total assets 5.170.925 5.420.671
EQUITY
Share capital and share premium 552.673 552.673
Reserves 216.144 219.507
Retained Earnings 490.217 683.906
Total equity 1.259.034 1.456.086
LIABILITIES
Non-current liabilities
Interest bearing loans and borrowings 1.272.282 1.371.881
Lease liabilities 7.289 9.459
Deferred income tax liabilities 134.674 147.615
Retirement benefit obligations 154.609 148.505
Provisions 28.766 25.276
Other non-current liabilities 4.846 5.247

1.602.466 1.707.983
Current liabilities
Trade and other payables 1.380.938 1.376.051
Derivative financial instruments 18.559 13.333
Income tax payable 351.006 275.718
Interest bearing loans and borrowings 555.517 584.475
Lease liabilities 3.405 7.025

2.309.425 2.256.602
Total liabilities 3.911.891 3.964.585
Total equity and liabilities 5.170.925 5.420.671
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|
Ill.  Interim Condensed Statement of Comprehensive Income

For the nine-month period ended For the three-month period ended

30 September 2024 30 September 2023 30 September 2024 30 September 2023
Revenue from contracts with customers 8.895.560 8.712.695 2.853.699 3.100.166
Cost of sales (8.305.127) (7.884.223) (2.817.907) (2.634.138)
Gross profit/(loss) 590.433 828.472 35.792 466.028
Selling and distribution expenses (134.199) (110.319) (49.435) (38.806)
Administrative expenses (76.651) (66.595) (28.072) (24.245)
Other operating income and other gains 13.624 13.801 4.989 3.451
Other operating expense and other losses (52.037) (6.397) (9.016) (4.532)
Operating profit/(loss) 341.170 658.962 (45.742) 401.896
Finance income 6.822 4.700 2.200 2.321
Finance expense (80.439) (86.729) (25.681) (28.949)
Lease finance cost (421) (450) (118) (139)
Dividend income - 2.192 - -
Currency exchange gains/(losses) (2.231) 5.506 (8.097) 4.624
Profit/(Loss) before income tax 264.901 584.181 (77.438) 379.753
Income tax (236.473) (106.332) (157.223) (83.565)
Profit/(Loss) for the year 28.428 477.849 (234.661) 296.188

Other comprehensive income/(loss):

Other comprehensive income/(loss), that will
not be reclassified to profit or loss (net of tax):

Actuarial gains/(losses) on defined benefit

pension plans - (458) - -
Other comprehensive income/(loss), that may

be reclassified subsequently to profit or loss

(net of tax):

Fair value gains/(losses) on cash flow hedges 792 23.563 (10.021) 22.953
Recycling of (gains)/losses on hedges through
comprehensive income (4.155) 1.991 (4.155) 1.991

Other Comprehensive income/(loss) for the
year, net of tax (3.363) 25.096 (14.176) 24.944

Total comprehensive income/(loss) for the
year 25.065 502.945 (248.837) 321.132
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IV. Interim Condensed Statement of Cash Flows

For the nine-month period ended

30 September 2024 30 September 2023
Cash flows from operating activities
Cash generated from / (used in) operations 473.628 1.053.704
Income tax (paid) / received (144.454) (161.351)
Net cash generated from / (used in) operating activities 329.174 892.353
Cash flows from investing activities
Purchase of property, plant and equipment & intangible assets (131.856) (125.890)
Dividends received - 2.192
Interest received 6.822 4.700
Participation in share capital increase of subsidiaries and joint ventures (4.813) (4.386)
Net cash generated from / (used in) investing activities (129.847) (123.384)
Cash flows from financing activities
Interest paid (74.222) (82.381)
Dividends paid (222.117) (126.081)
Proceeds from borrowings 991.000 790.000
Repayments of borrowings (1.123.218) (1.439.668)
Payment of lease liabilities - principal (6.087) (5.983)
Payment of lease liabilities - interest (421) (450)
Net cash generated from / (used in) financing activities (435.065) (864.563)
Net increase / (decrease) in cash and cash equivalents (235.738) (95.594)
Cash and cash equivalents at the beginning of the year 505.872 469.184
Exchange (losses)/gains on cash and cash equivalents (2.231) 5.486
Net increase / (decrease) in cash and cash equivalents (235.738) (95.594)
Cash and cash equivalents at the end of the year 267.903 379.076
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