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I
I.  General Information

HELLENIC PETROLEUM SINGLE-MEMBER S.A. (the “Company”) operates in the energy sector in Greece and its
activities include refining and marketing of oil products and production and marketing of petrochemical products.
The Company was established on 3 January 2022, after the demerger by way of hive-down of the refining, supply
and trading of oil products and petrochemicals sector of former HELLENIC PETROLEUM S.A. (presently HELLENiQ
ENERGY Holdings S.A.), as detailed in the Company’s annual financial statements of its 1st fiscal year 3 January to
31 December 2022.

The Company is incorporated in Greece, with an indefinite corporate life and the address of its registered office is
8A Chimarras Str. Maroussi, 15125 Greece. The Company is a wholly owned subsidiary of HELLENiQ ENERGY
Holdings S.A., listed on the Main Market of the Athens Stock Exchange and the London Stock Exchange through
Global Depositary Receipts (GDRs). Based on IFRS 10 par.4 and Law 4308/2014 article 33, the Company is not
required to publish consolidated financial statements as the Company and all its subsidiaries and associates are
consolidated in the financial statements of the parent company HELLENiIQ ENERGY Holdings SA. (Head office
Maroussi Attica, Chimarras 8A, CRN 296601000).

The summary of financial information (the “financial information”) presented is not intended to meet the criteria
of IAS 34 and does not constitute Interim Financial Reporting as defined by IAS 34. Nevertheless, the accounting
policies applied in the preparation of the financial information are the same with the ones applied for the Annual
Financial statements of HELLENIC PETROLEUM SINGLE-MEMBER S.A., for the year ended 31 December 2024 and
can be found in the Company’s website FINANCIAL STATEMENTS HELLENIC PETROLEUM SINGLE-MEMBER S.A.

(helpe.gr).

Moreover, the interim consolidated financial information of the HELLENIQ ENERGY Group can be found at the
Group’s website (hellenigenergy.gr) and include the list of investments in subsidiaries, associates and joint
ventures.

The financial information presents the financial position, results of operations and cash flows of the Company and
formed part of the interim consolidated financial statements of HELLENiQ ENERGY Holdings S.A. for the three-
month period ended 31 March 2025.
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[I. Interim Condensed Statement of Financial Position

As at
31 March 2025 31 December 2024
ASSETS
Non-current assets
Property, plant and equipment 2.683.519 2.678.837
Right-of-use assets 12.977 14.797
Intangible assets 108.712 78.910
Investments in subsidiaries and associates 19.212 19.212
Loans, advances and long-term assets 6.648 6.160
2.831.068 2.797.916
Current assets
Inventories 1.511.219 1.157.373
Trade and other receivables 640.369 694.604
Income tax receivable 74.138 73.800
Derivative financial instruments 5.154 8.196
Cash and cash equivalents 215.174 324.256
2.446.054 2.258.229
Total assets 5.277.122 5.056.145
EQUITY
Share capital and share premium 552.673 552.673
Reserves 236.719 238.504
Retained Earnings 292.753 460.202
Total equity 1.082.145 1.251.379
LIABILITIES
Non-current liabilities
Interest bearing loans and borrowings 2.258.821 1.434.136
Lease liabilities 6.135 6.665
Deferred income tax liabilities 139.596 139.068
Retirement benefit obligations 140.687 143.026
Provisions 22.804 23.192
Other non-current liabilities 4.504 4.644
2.572.547 1.750.731
Current liabilities
Trade and other payables 1.267.959 1.368.803
Income tax payable 47.185 267.096
Interest bearing loans and borrowings 125.717 312.310
Lease liabilities 5.205 6.621
Dividends payable 176.364 99.205
1.622.430 2.054.035
Total liabilities 4.194.977 3.804.766
Total equity and liabilities 5.277.122 5.056.145
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|
Interim Condensed Statement of Comprehensive Income

For the three-month period ended

31 March 2025 31 March 2024
Revenue from contracts with customers 2.483.360 3.054.431
Cost of sales (2.369.164) (2.710.662)
Gross profit/(loss) 114.196 343.769
Selling and distribution expenses (43.209) (38.633)
Administrative expenses (30.048) (22.583)
Other operating income and other gains 3.387 4.553
Other operating expense and other losses (7.066) (2.110)
Operating profit/(loss) 37.260 284.996
Finance income 1.407 2.386
Finance expense (23.476) (27.291)
Lease finance cost (107) (162)
Currency exchange gains/(losses) (2.241) 5.689
Profit/(Loss) before income tax 12.843 265.618
Income tax (3.927) (59.378)
Profit/(Loss) for the period 8.916 206.240
Other comprehensive income/(loss):
Other comprehensive income/(loss), that may be reclassified
subsequently to profit or loss (net of tax):
Fair value gains/(losses) on cash flow hedges (1.785) 12.111
Other Comprehensive income/(loss) for the period, net of tax (1.785) 12.111
Total comprehensive income/(loss) for the period 7.131 218.351
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IV. Interim Condensed Statement of Cash Flows

For the three-month period ended

31 March 2025 31 March 2024
Cash flows from operating activities
Cash generated from / (used in) operations (345.169) 170.329
Income tax (paid) / received (222.806) (107.047)
Net cash generated from / (used in) operating activities (567.975) 63.282
Cash flows from investing activities
Purchase of property, plant and equipment & intangible assets (49.166) (41.148)
Interest received 1.407 2.386
Net cash generated from / (used in) investing activities (47.759) (38.762)
Cash flows from financing activities
Interest paid (26.743) (26.246)
Dividends paid (99.205) -
Proceeds from borrowings 725.000 230.000
Repayments of borrowings (87.785) (528.695)
Payment of lease liabilities - principal (2.267) (1.978)
Payment of lease liabilities - interest (107) (162)
Net cash generated from / (used in) financing activities 508.893 (327.081)
Net increase / (decrease) in cash and cash equivalents (106.841) (302.561)
Cash and cash equivalents at the beginning of the year 324.256 505.872
Exchange (losses)/gains on cash and cash equivalents (2.241) 5.673
Net increase / (decrease) in cash and cash equivalents (106.841) (302.561)
Cash and cash equivalents at the end of the period 215.174 208.984
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